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Top 10 positionsSector breakdown (%) LPPI Global Equities Fund sector weights VS MSCI ACWI ND

Transition Pathway Initiative – Management Quality Headlines

Information Technology 22.1

Health Care 7.6

Consumer Discretionary 10.4

Consumer Staples 15.1

Energy 0.5

Materials 1.7

Industrials 12.4

Financials 11.4

Communication Services 6.1

Utilities 2.7

Real Estate 2.2

Cash 5.7

Others 2.1

1. Microsoft 3.2

2. Nestle 3.0

3. Visa 2.5

4. Colgate-Palmolive 2.3

5. Accenture 2.1

6. Starbucks 1.8

7. Pepsico 1.6

8. SPDR Gold Shares 1.5

9. Alibaba Group Holding 1.5

10. Apple Inc 1.4

95%
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Responsible Investment Dashboard Q3 2020
1. Portfolio Insights 

Listed Equities (LPPI Global Equity Fund)

Portfolio (%)

Portfolio ESG Score (MSCI ESG Metrics)

LPPI Global Equities Fund Benchmark (MSCI ACWI)

2019

Q1 Q2 Q3 Q4
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Industry Breakdown (%) Region Breakdown (%)Industry Breakdown (%) Region Breakdown (%)

Sector Breakdown (NAV %) Geographical Exposure (NAV %)

I.T.  32

Other  17

Industrials  16

Healthcare  12

Industrial  36

Office  18

Other 18

Consumer Discretionary  10

Financials  8

Consumer Staples  5

Retail  17

Residential  10

Agriculture  1

Private Equity

Real Estate (LPPI Real Estate Fund)

Infrastructure (LPPI Global Infrastructure Fund)

USA

47%

RoW

24%

UK

16%
Germany

6%
Canada

4%
North America

13%

RoW

7%

Non UK

21%

UK

43%

UK

79%

Europe (ex.UK) 

37%
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1. Portfolio Insights 

Other asset classes

Green & Brown Exposure

Investments in businesses directly contributing to the 
global transition to a lower carbon economy, expressed 

as a % of the total value of the Pension Fund.

Investments in traditional energy (based on fossil fuels) 
expressed as a % of the total value of the Pension Fund.

Green Brown

4.02%   
of portfolio

3.07%   
of portfolio

Public Markets
0.08%

Private Markets 
3.94%

Public Markets
0.22%

Private Markets 
2.85%

3.41%   
Renewable 

Energy Generation

2.52%   
EnergySolar

0.12%
Wind
2.14%

Hydro
0.09%

Other
1.06%

Upstream
0.20%

Downstream
0.85%

Integrated
0.30%

Midstream
1.17%

0.55% 
Generation Power from fossil fuels 

0.55%

0.61%   
Other "Green" Activities Reducing Carbon

0.61%

Utilities  61

Industrials  20

Energy  6

Healthcare  5

Other  5

PPP  3

Switzerland

3%
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Headlines

Voting (By Region)Voting (By Theme) 

Election of Directors (and related proposals) 47

Non-salary compensation 11

Mergers, acquisitions and reorganisations 3

Routine business 2

Capitalisation 1

Anti-takeover (and related proposals) 0

South America

0

Asia

35 Oceania 
(Australia)

3

Africa

0

North America

14

Europe (ex.UK)

20
Eurasia 

2
UK

0

Against For
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2.  Stewardship Headlines 

Shareholder Voting 

Shareholder Voting Statistics (LPPI Global Equity Fund) 

Meetings 
Voted

74
Proposals 

Voted

714
 Company 
Proposals 

713

Supported
90%

Shareholders 
Proposals

1

Supported
100%

Meetings with a vote 
against Management

28%

Votes Against Management 
(By Theme)

Shareholder proposals

0 1

Anti-takeover (and related proposals)

0 9

Election of Directors (and related proposals)
47 289

Non-salary compensation
11 74

Routine business

2 177

Capitalisation

1 76

Mergers, acquisitions and reorganisations

3 24
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Activity (by Sector)Activity (by Topic)

Activity (by Method) Activity (by Region) (%)

Health Care 8

Consumer Staples 7

I.T. 5

Financials 4

Industrials 4

Materials 4

Energy 3

Consumer Discretionary 3

Telecommunications 2

Utilities 0
Healthy Living

Active voting 0

Meeting at company offices

Issue press release 0

Meeting at Robeco offices

6

0

6

Shareholder resolution 0

0

2

Human Rights

(Open) Letter

9

Global Controversy 3

Corporate Governance 7

Environmental Impact 5

E-mail 19

Emerging 
Market

8%

Pacific

10%

Conference call 34

Speaking at conferences 0

Speaking at a shareholder meeting 0

North America

42%

Europe

40%
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2.  Stewardship Headlines 

Engagement (Public Markets)

Source: Robeco Active Ownership Report Q3 2020

Social Management 1

Environmental Management

Analysis (no actual contact with company)

13



5

Engagement Results (by Theme)

Source: Robeco Active Ownership Report Q3 2020

Responsible Investment Dashboard Q3 2020
2.  Stewardship Headlines 

Engagement (Public Markets)

No SuccessFlat Progress  Negative ProgressSuccess Postive Progress

100%60% 80%40%20%0%

Climate action

Corporate governance standards in Asia

Reducing global waste

Social impact of Arti�cial Intelligence

Biodiversity

Living wage in the garment industry

Digital innovation in healthcase

Lifecycle management of mining

Corporate governance in emerging markets

Climate change and well-being in the of�ce real estate sector

Food security

Single use plastics

Global controversy engagement

Sound environmental management

Culture and risk governance in the banking sector

Sound social management

Cyber security

Good governance
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3.  Real World Outcomes - Private Equity

Health & Wellbeing

www.reginamaria.rowww.pharmacy2u.co.uk

UK’s first online pharmacy service.
Founding partner in NHS Electronic 

Prescription Service (EPS) 

PE Fund managers raise 
capital to buy and sell 
equity in privately owned 
(unlisted) companies with 
the objective of securing 
significant value increase 
over a defined period 
and realising this on exit. 

The Fund has interests 
in multiple underlying 
companies through the 
LPPI PE portfolio and, 
through them, in activities 
with positive real-world 
outcomes.

Online and mobile healthcare platform  
(11 countries) enabling patients to find and 
book appointments 24/7. Helping doctors 

manage their online presence and digitizing 
the administrative side of their practice 

Leading private healthcare  
operator in Romania

www.docplanner.com/about-us

Romania’s largest 
COVID 19 testing 
programme for 
frontline staff 

UK’s largest  
online pharmacy

500,000 
patients

15,000 
COVID 19  

consultations p/d

35m 
unique patients6,000,000

Reduced number of 
qualified pharmacists 
required to fulfil and 

dispense

rollout of video  
consultations allowing 
people to see their GP 

without leaving their 
home

Software helping to 
manage efficient client 
flows and significantly 

reduce no shows 

patients visits  
every month

avoiding GP visits,  
internet/phone/email 

ordering, home delivery,  
medication safely to 

those shielding

Capacity to send

medications 
a month

Lower cost to NHS Manage client flow

COVID 19 COVID 19
2,000,000 

active doctors
trust in our solutions

47 42

8 26

polyclinics labs

hospitals
diagnostic  

imaging facilities

Performing

Romanian  
COVID-19 tests

10% of all

10%
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soulfresh.co/about-us purisfoods.com/

US-based producer of pure plant ingredients
non-GMO, plant-based ingredients made from  

soy, pulses, lentils and corn

Alternative Foods

Australian platform for leading brands in healthy 
snacks and better-for-you food and beverages

Alternative  
options 

for consumers focused on healthy 
and sustainable lifestyles

11  
own-brands 

Brand developer and distributor for 
plant-based foods and drinks

Meeting the needs of consumers shifting  
away from traditional products due to taste,  
environmental concerns, and broader health/ 
wellbeing benefits including lactose intolerance

Dairy free alternatives to milk

Working between plant-based food  
companies and domestic growers 

200,000  
acres of land 

Producer of PURIS® Pea protein and fibres 
and starches used in multiple end products

Baked goods, burgers, 
drinks and snacks

400  
farmers 
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3.  Real World Outcomes - Private Equity

PE Fund managers raise 
capital to buy and sell 
equity in privately owned 
(unlisted) companies with 
the objective of securing 
significant value increase 
over a defined period 
and realising this on exit. 

The Fund has interests 
in multiple underlying 
companies through the 
LPPI PE portfolio and, 
through them, in activities 
with positive real-world 
outcomes.
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The named client pension fund has been assessed as an elective Professional Client for the purposes of the FCA regulations.  All information, including valuation information, contained herein is proprietary and/or confidential to Local Pensions 
Partnership Ltd (LPP) and its subsidiary, Local Pensions Partnership Investments Ltd only (LPPI) (together the “LPP Group”). LPPI is authorised and regulated by the Financial Conduct Authority.  This document and its content are provided 
solely for the internal use of the intended recipient(s) and subject to the terms and conditions of this disclaimer.  Unless otherwise required by English law, you shall not disseminate, distribute or copy this document or any of the information 
provided in it in whole or part, without the express written consent of the authorised representative of the LPP Group.  The purpose of this document is to provide fund and performance analysis for the named client pension fund only. It does 
not provide advice and should not be relied upon for any purpose including (but not limited to) investment decisions.  Market and exchange rate movements can cause the value of an investment to fall as well as rise. Past performance is not 
an indicator of future performance. Without limitation to the aforesaid, this document and its contents are provided ‘as is’ without any representation or warranty (express or implied), and no member of the LPP Group nor any of their respective 
directors, officers and employees shall be held liable, as to the appropriateness, accuracy or completeness of the information provided herein.


